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Capitalising on
Cardiff’s tech boom

Cardiff offers a skilled workforce and funding for tech companies
looking for like-minded innovators
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Yellow News...

startup stage through to exit, offéring
entry equity investment of between
£50,000 and £2 million, and up to a
maximum_ of £5 million per round.
The aim Is to give them a competitive
advantage and create long-term value,

An example of a business that
received its. support Is OpenGenius,
the Cardiff-based company behind
the task management app Avoa, whose
previous software solutions were relied
on by employees at Apple. Microsoft
and Disney, to name a few.

In 2017, it became the first Welsh |

company to be accepted on the
London Stock Exchange's accelerator
training and networking programme.
At the start of this year, it announced
it had received E£1.1 million in equity
investment. including £500,000 from
the Development Bank of Wales.
OpenGenius’ founder Chris Griffiths
believes the investment will help the

company expand its international cus- |

tomer base. The company also has
aspirations to float on the stock market
in the near future,

According to the British Business
Bank’s small business equity tracker,
there were 30 equity deals made in
Cardiff in 2018. This Is more than in
Manchester and third behind Edinburgh
and Cambridge In terms of the number
of deals made outside of London.

The figures are cause for optimism.
But to .capitalise on Cardift’s tech
boom. there needs to be continued

financial support to help innova-
tion flourish, and attract and retain
talent. hence the importance of the
Development Bank of Wales.

Mr  Theiwali-Jones concludes:
“Attracting more venture capital. cor-
porate and specialist Investors to
‘Wales, and supporting the develop-

all about.
[ “Wales really has got it all: the
| talent, the funding and the ambition to
| succeed. Infact, the number of equity
investors operating in Wales between
| 2017 and 2019 Increased by 350 per
cant. That's the highest increase in
any area.”
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